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1 So in original. Probably should be capitalized. 

(A) maintain a list containing the names 
and addresses of all persons authorized to 
act as an agent for such business in connec-
tion with activities described in subsection 
(d)(1)(A) and such other information about 
such agents as the Secretary may require; 
and 

(B) make the list and other information 
available on request to any appropriate law 
enforcement agency. 

(2) TREATMENT OF AGENT AS MONEY TRANS-
MITTING BUSINESS.—The Secretary of the 
Treasury shall prescribe regulations establish-
ing, on the basis of such criteria as the Sec-
retary determines to be appropriate, a thresh-
old point for treating an agent of a money 
transmitting business as a money transmit-
ting business for purposes of this section. 

(d) DEFINITIONS.—For purposes of this section, 
the following definitions shall apply: 

(1) MONEY TRANSMITTING BUSINESS.—The 
term ‘‘money transmitting business’’ means 
any business other than the United States 
Postal Service which— 

(A) provides check cashing, currency ex-
change, or money transmitting or remit-
tance services, or issues or redeems money 
orders, travelers’ checks, and other similar 
instruments; 

(B) is required to file reports under section 
5313; and 

(C) is not a depository institution (as de-
fined in section 5313(g)). 

(2) MONEY TRANSMITTING SERVICE.—The term 
‘‘money transmitting service’’ includes ac-
cepting currency or funds denominated in the 
currency of any country and transmitting the 
currency or funds, or the value of the currency 
or funds, by any means through a financial 
agency or institution, a Federal reserve bank 
or other facility of the Board of Governors of 
the Federal Reserve System, or an electronic 
funds transfer network. 

(e) CIVIL PENALTY FOR FAILURE TO COMPLY 
WITH REGISTRATION REQUIREMENTS.— 

(1) IN GENERAL.—Any person who fails to 
comply with any requirement of this section 
or any regulation prescribed under this sec-
tion shall be liable to the United States for a 
civil penalty of $5,000 for each such violation. 

(2) CONTINUING VIOLATION.—Each day a viola-
tion described in paragraph (1) continues shall 
constitute a separate violation for purposes of 
such paragraph. 

(3) ASSESSMENTS.—Any penalty imposed 
under this subsection shall be assessed and 
collected by the Secretary of the Treasury in 
the manner provided in section 5321 and any 
such assessment shall be subject to the provi-
sions of such section. 

(Added Pub. L. 103–325, title IV, § 408(b), Sept. 23, 
1994, 108 Stat. 2250.) 

REFERENCES IN TEXT 

The date of enactment of the Money Laundering Sup-

pression Act of 1994, referred to in subsec. (a)(1)(A), is 

the date of enactment of title IV of Pub. L. 103–325, 

which was approved Sept. 23, 1994. 
Section 19(b)(1)(C) of the Federal Reserve Act, re-

ferred to in subsec. (b)(3), is classified to section 

461(b)(1)(C) of Title 12, Banks and Banking. 

FINDINGS AND PURPOSES 

Section 408(a) of Pub. L. 103–325 provided that: 

‘‘(1) FINDINGS.—The Congress hereby finds the follow-

ing: 

‘‘(A) Money transmitting businesses are subject to 

the recordkeeping and reporting requirements of sub-

chapter II of chapter 53 of title 31, United States 

Code. 

‘‘(B) Money transmitting businesses are largely un-

regulated businesses and are frequently used in so-

phisticated schemes to— 

‘‘(i) transfer large amounts of money which are 

the proceeds of unlawful enterprises; and 

‘‘(ii) evade the requirements of such subchapter 

II, the Internal Revenue Code of 1986 [26 U.S.C. 1 et 

seq.], and other laws of the United States. 

‘‘(C) Information on the identity of money trans-

mitting businesses and the names of the persons who 

own or control, or are officers or employees of, a 

money transmitting business would have a high de-

gree of usefulness in criminal, tax, or regulatory in-

vestigations and proceedings. 

‘‘(2) PURPOSE.—It is the purpose of this section [en-

acting this section and amending section 1960 of Title 

18, Crimes and Criminal Procedure] to establish a reg-

istration requirement for businesses engaged in provid-

ing check cashing, currency exchange, or money trans-

mitting or remittance services, or issuing or redeeming 

money orders, travelers’ checks, and other similar in-

struments to assist the Secretary of the Treasury, the 

Attorney General, and other supervisory and law en-

forcement agencies to effectively enforce the criminal, 

tax, and regulatory laws and prevent such money 

transmitting businesses from engaging in illegal activi-

ties.’’ 
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AMENDMENTS 

1996—Pub. L. 104–134, title III, § 31001(i)(3)(B), Apr. 26, 

1996, 110 Stat. 1321–365, which directed that the table of 

chapters for subtitle VI of this title be amended by in-

serting a new item for chapter 77 ‘‘Access to informa-

tion for debt collection’’ before the item for chapter 91, 

was executed to the table of chapters for subtitle V of 

this title by substituting ‘‘Access to information for 

debt collection’’ for ‘‘Loan Requirements’’ in item for 

chapter 77, to reflect the probable intent of Congress. 

1994—Pub. L. 103–322, title III, § 31002, Sept. 13, 1994, 

108 Stat. 1882, added item for chapter 67. 

Pub. L. 103–272, § 4(f)(1)(Y)(ii), July 5, 1994, 108 Stat. 

1363, added item for chapter 77. 

1986—Pub. L. 99–547, § 2(c), Oct. 27, 1986, 100 Stat. 3060, 

added item for chapter 62. 


